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Disclaimer

Azerion Group has shares and warrants listed on Euronext Amsterdam N.V and bonds
has been prepored by Azerion Group for background purposes only. No reliance moy’z

with an oral or video presentation and should not be taken out of context

The Information and any opinions contained herein are provided as at the date of thé re

presentation, Azerion does not undertake any obligation to provide the recipient with ac
correct any inaccuracies in the Information, including any data or forward-looking state
to be full or complete and does not purport to contain the information that would be rec
decision. To the fullest extent permitted by law, Azerion Group or any of its subsidiaries ol

does not accept any responsibility or liability whatsoever for (whether in contract, tort o r

express or implied, as to the truth, fullness, fairness, accuracy or completeness of the Inf
other information or opinion relating to Azerion Group, its subsidiaries, affiliates or asso
howsoever transmitted or made available or for any loss howsoever arising from any u

Certain financial data included in the presentation consists of alternative performar
EBITDA , which may not be comparable to similarly-titled measures as presented by
historical financial results or other indicators of Azerion Group’s cash flow based or
management to evaluate the business performance and are believed by Azerion
performance measures are used by management to assess Azerion Group’s finc
measures are commonly used by investors, they have important limitations as
substitute for analysis of Azerion Group's financial position or results of ope‘r ‘

For all definitions and reconciliations of alternative performance measures
looking alternative performance measures. We are unable to provide a rec
comparable IFRS financial measure because certain information is depe
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Forward-looking statement

performance. Any forward-looking statements reflects the Azerion Group's curre
uncertainties and assumptions relating to Azerion Group's business, results of ope"
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Increasing profitability through scale,

iIntegrations and synergies

REVENUE
FY 2024

4 N

~€551IM

YoY +13%!
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1. Excluding the divested social card games portfolio. Azerion completed the sale of its social ca

ADJ. EBITDA
FY 2024
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~E75M

YoY +21%

~

/
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REVENUE
Q4 2024

4 N

~€168M

YoY -2%

segment ceased at that date. Social card games Revenue was € 28.3 million for FY 2023, Adjusted EBITDA contribution of € 9.7 million in FY 2023.

ADJ. EBITDA
Q4 2024

-~
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~€30M

YoY +14%

~

/

games portfolio to Playtika Holding Corp. on 28 August 2023 and its contribution to the Premium Games



Highlights of Q4 and FY 2024

Focus on profitability
Q4 2024 Adjusted EBITDA up 14% YoY and Q4 Operating Profit up 16%
FY 2024 Adjusted EBITDA up 21% Year on Year with Operating profit up 71%'

Strong Platform segment growth

Q4 2024 Platform Segment Adjusted EBITDA up 15% YoY and Q4 Operating Profit up 29% YoY

Partnership expansion

Signed over 90 new publishers, SSPs and DSPs

Renewed advertising campaigns across Europe with brands such as McDonald’s, Ravensburger, Adobe and JLR
Finalized the acquisition of Goldbach Austria GmbH.

Entered new partnerships with Produpress in Belgium and Moneytizer in France

Capital raise

Successful issue of Subsequent Bonds in an amount of € 50 million under the Company’s existing senior secured floating
rate bond framework of € 300 million.

Qv azerion

1. Excluding the divested social card games portfolio. Azerion completed the sale of its social card games portfolio to Playtika Holding Corp. on 28 August 2023 and its contribution to the Premium Games segment ceased at that date. Social card
games Revenue was € 28.3 million for FY 2023, Adjusted EBITDA contribution of € 9.7 million FY 2023.
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Q4 & FY 2024 Group Financial Highlights

Group Q4 2024 Performance €m Group FY 2024 Performance! €m

mQ4'23 mQ4 24 o
S = B i
> B 551.2
171.8 168.0 _ 486.7
; v
30.1
Revenue Adjusted EBITDA Revenue

Q azerion

1. Excluding the divested social card games portfolio. Azerion completed the sale of its social card games portfolio to Playtika Holding Corp. on 28 August 2023 and its contribution to the Premium Games segment ceased at that date. Social

card games Revenue was € 28.3 million for FY 2023, Adjusted EBITDA contribution of € 9.7 million in FY 2023.
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Platform performance

Financial performance revenue €m

m Advertising Platform AAA Game Distribution
497
g 85.0
88.8

158 153

31.7 26.9

Q423 Q424 FY '23 FY 24

Adi. EBITDA€m

Q azerion

Ads sold (in Bn) 14.1

13.9 Avg. Monthly Digital Ads Sold

Q423 Q124 Q224 Q324 Q424

Avg. Gross Revenue per Million Ad Request

€345

Q423 Q124 Q224 Q324 Q424



Premium Games performance

Financial performance revenue €m

DAUs
255 251 253
239
53.9 227
49.3
Q4 '23 Q124 Q224 Q324 Q4 24

ARPDAU ¢ 57 €0.59

14.1 14.8
Q4 23 Q124 Q224 Q324 Q424
Avg.Time in Game

95
Q4 '23 Q424 FY '23 FY 24

89
87

Adj.EBITDA €m' 82 85

Q423 Q124 Q224 Q324 Q424
Q azerion

1. Excluding the divested social card games portfolio. Azerion completed the sale of its social card games portfolio to Playtika Holding Corp. on 28 August 2023 and its contribution to the Premium Games segment ceased at that date. Social card games
Revenue was € 28.3 million for FY 2023, Adjusted EBITDA contribution of € 9.7 million in FY 2023.
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Cost Base Development

Personnel expenses Other expenses
mmmm Costs of services and materials Revenue

Opex % of revenues

551
360/0 5 15
29%
27%
25%
308 23%
377
195
€m
41
107 99
55 86
2019 2020 2021 2022 2023 2024

Q azerion

Note: 1) 2022 other expenses adjusted for non-cash listing costs of EUR 107m. 2) Figures excluded Depreciation and Amortisation 3) Opex % of revenue for 2023 excludes gain from sale of Social Card Games portfolio. 4) Stated financials exclude Other gains and losses
Source: Group information.



Financial Framework

Group FY Performance! €m 2024 Net Cash Flow 2024 Net interest bearing debt*

Revenue mAdjusted EBITDA

80.9 90.6
294 .4
203.8
-90.6
7
551.2 i
486.7
-36.8
62.2 75.1
. .FY 23 _ N Fy 24 CgSh at Operqting |nvesting Fingncing COSdh C;t Interest Cash and Net Interest
Excluding the divested Social Card Games Portfolio in Q3 2023 egd ACtiVitieS ACtiVitieS ACtiVitieS en 4 Od Beqring CGSh Beoring

POIS pefie Debt equivalent Debt

Note: Includes € (0.8) m effect of changes in exchange rates on cash and cash equivalents
Qv azerion

* Net Interest Bearing Debt as defined in the terms and conditions of the Senior Secured Callable Floating Rate Bonds ISIN: NO0013017657






Al and Multicloud investments

Added Huawei as cloud partner alongside AWS and Google in our
Azerion multi-cloud setup making us more independent of single
cloud vendors and decreasing our total cost of ownership.

Migration of Eniro to the Azerion Multi-cloud bringing them higher

Q quality, lower latency service and annual cost savings of over EUR
1.5 million once fully implemented

benchmark and outcome intelligence tools

ﬂ Deployed our Ilatest Al enhanced creative performance

2 Google Cloud
Qv azerion
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Outlook and Business update

FY 2025 and Medium-Term Guidance €m

Revenue 2025 in the range of approximately € 600 million
to € 650 million annual growth thereafter in the medium

term expected to be approximately 10%

Adjusted EBITDA for full year 2025 is expected to be at least
approximately € 85 million

Q azerion

600
650
515 >t
453
308

2019 2020 2021 2022 2023 2024 2025

Adj. EBITDA 27 47 52 72 75 85

Medium-Term Guidance

~10% annual growth 14-16% Adj EBITDA Margin
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