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This amendment and restatement agreement (the "Amendment and Restatement Agreement") to 
the Terms and Conditions (as defined below) is entered into on 12 November 2020 and made 
between: 

(a) Azerion Holding B.V., a limited liability company incorporated in the Netherlands with 
company registration number 59272449 (the "Issuer"), as issuer; and 

(b) Nordic Trustee & Agency AB (publ), a Swedish company with company registration 
number 556882-1879 (the "Agent"), as agent. 

1. Background 

(a) On 17 March 2020, the Issuer issued senior secured floating rate bonds in an 
initial aggregate amount of EUR 60,000,000 under a framework of up to 
EUR 100,000,000 with ISIN SE0013774957 (the "Bonds"). The terms and 
conditions for the Bonds are documented in the terms and conditions originally 
dated 9 March 2020 between the Agent and the Issuer (the "Terms and 
Conditions") (as amended from time to time). 

(b) In a written procedure for which a notice was given on 16 October 2020 (the 
"Notice") the holders of the Bonds passed certain resolutions (the 
"Resolutions") approving amendments to the Terms and Conditions and waiving 
any outstanding Event of Defaults as set out in the Notice. 

(c) On 11 November 2020, the written procedure was completed and it was found 
that a sufficient number of Bondholders participated in the written procedure 
and a requisite majority of the holders of the Bonds had given their consent to 
the passing of the Resolutions and therein the amendments of the Terms and 
Conditions requested in the Notice (the "Amendments"). 

(d) The purpose of this Amendment and Restatement Agreement is to document 
the Amendments. 

2. Definitions and Constructions  

(a) In this Amendment and Restatement Agreement:

"Amended and Restated Terms and Conditions" means the Terms and 
Conditions as amended and restated by this Agreement, which is set out in 
Schedule 1 (Amended and Restated Terms and Conditions). 

"Effective Date" means the date on which the Agent gives the notification 
referred to in Clause 4 (Conditions Precedent). 

(b) Unless expressly defined in this Amendment and Restatement Agreement or a 
contrary intention appears, capitalised terms defined in the Amended and 
Restated Terms and Conditions attached hereto as Schedule 1 (Amended and 
Restated Terms and Conditions), have the same meaning in this Amendment and 
Restatement Agreement. 
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(c) The principles of construction set out in Clause 1.2 (Construction) of the 
Amended and Restated Terms and Conditions attached hereto as Schedule 1 
(Amended and Restated Terms and Conditions) will apply mutatis mutandis to 
this Amendment and Restatement Agreement. 

3. Amendment and Restatement 

With effect on and from the Effective Date, the Terms and Conditions shall be amended 
and restated so that the rights and obligations of the parties to the Terms and Conditions 
shall, on and from that date, be governed by and construed in accordance with the 
provisions of the Amended and Restated Terms and Conditions.  

4. Conditions Precedent 

The provisions of Clause 3 (Amendment and Restatement) shall take effect on the date 
on which the Agent notifies the Issuer that it has received, waived the requirement to 
receive or is satisfied that it will receive, all of the following documents and evidences: 

(a) a confirmation that there have been no changes to the constitutional 
documents of the Issuer (or in such a case, the updated constitutional 
documents); 

(b) corporate authorisations of the Issuer approving the execution of any Finance 
Document necessary in connection with this Amendment and Restatement 
Agreement, and the Amended and Restated Terms and Conditions; and 

(c) a legal opinion on the capacity and due execution, in respect of any non-Swedish 
entity being party to a Finance Document and the validity and enforceability of 
the Finance Documents not governed by Swedish law, in each case issued by a 
reputable law firm (if applicable). 

5. Governing Law and Jurisdiction  

Clause 27 (Governing Law and Jurisdiction) of the Amended and Restated Terms and 
Conditions shall apply to this Amendment and Restatement Agreement 
mutatis mutandis as if such provision were fully set out herein. 

_____________________ 

Signature page to follow





[Signature page – Amendment and Restatement Agreement] 

Azerion Holding B.V. 

as Issuer 

___________________________ 

By: 

___________________________ 

By: 

NORDIC TRUSTEE & AGENCY AB (PUBL) 

as Agent 

___________________________ 

By: 

___________________________ 

By: Anna Litewka 



SCHEDULE 1 

The Amended and Restated Terms and Conditions 

[Separate attachment] 


